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I  AM  not  in  the  fmalleft  degree  aftonifhed  at 
the  anxiety  you  exprefs  concerning  the 
general  fituation  and  ftate  of  the  country.  It  is 
fuch  as  no  one  can  contemplate  with  fatisfadtion, 
few  without  the  deepeft  regret.  I  confefs,  for 
my  own  part,  I  confider  it  with  a  mixture  of 
dread  for  the  ultimate  effedts  of  the  prefent 
meafures,  and  horror  at  the  immediate  confe¬ 
rences  their  adoption  muft  produce.  In  the 
one,  I  fee  the  ftrongeft  fymptoms  of  deep-rooted 
difaffedtion  and  revolution ;  in  the  other,  the 
immediate  confignment  to  mifery  and  ruin  of 
thoufands  on  thoufands  of  our  moft  induftrious 
artifans  and  manufadturers.  I  agree  moft  per- 
fedlly  with  you  in  your  idea,  that  the  meafures 
of  the  cabinet  at  home  are  likely  to  prove,  in 
the  end,  more  fatal  to  the  profperity,  liberty, 
and  conftitution  of  thefe  kingdoms,  than  any 
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efforts  of  the  enemy  from  abroad  ;  and  I  cannot 
help  feeing,  with  you,  the  unaccountable  contrail 
between  the  objedts  the  minifters  profefs,  and 
the  means  they  bring  forward  to  carry  thofe  ob- 
jedts  into  effedt. 

The  minifterial  cry  of  the  prefent  feffion  has 
undoubtedly  been,  the  neceility  of  proving  to 
the  enemy  the  increafed  refpedlability  of 
our  defenfive  pofition;  the  unaninjity  of  our 
councils  and  feelings  at  home ;  and  the  hill 
flourifhing  extent  of  our  financial  refources : 
points  undoubtedly  at  all  times  material,  but 
in  our  prefent  fituation  indifpenfably  neceffary 
to  the  falvation  of  the  country.  But  with 
much  truth  you  juftly  obferve,  that  Mr.  Pittas 
mode  of  producing  a  flrong  fenfation  on  the 
part  of  the  French,  that  we  do  poffefs  that 
flrength,  thefe  feelings,  and  thofe  refources,  is 
indeed  Angular.  With  a  view  to  the  firfl,  he 
has  already  propofed  a  diminution,  both  in  our 
navy  and  army  eftablifhments ;  to  effedt  the 
fecond,  he  has  brought  forward  a  meafure,  pro¬ 
bably  the  moft  odious  that  ever  was  fubmitted 
to  any  Parliament;  and  to  infure  the  third,  he 
has  avowed  it  to  be  his  opinion,  that  the  fyftem, 
which  for  the  laft  century  has  proved  the  real 
fource  of  our  national  grandeur  and  importance, 
can  no  longer  be  reforted  to  with  any  fafety. 

When  the  tremendous  military  refources  of 
our  enemy  were  diverted  into  a  variety  of  differ¬ 
ent  channels,  as  the  momentary  preffure  of  their 
affairs  demanded,  then  was  our  military  efta- 
blifliment  to  be  kept  c'onftantly  increafing  :  now, 
when  thefe  refources  are  all  united  into  one 
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mafs,  when  all  the  military  efforts  of  that 
mighty  nation  are  directed  againft  England 
alone;  at  that  moment  does  the  Englifli  minifter 
judge  it  to  be  wife  to  pretend  to  diminifli  the 
eftablifhments  of  our  navy  and  army.  Asa  ted  of 
our  boafted  and  wifhed-for  unanimity,  Mr.  Pitt 
has  brought  forward  the  late  meafure  of  railing 
money  by  an  increafe  of  affefifed  taxes ;  which 
has  indeed  produced  one  fpecies  of  unanimity, 
univerfal  among  the  people,  and  pretty  general 
among  their  reprefentatives :  but  it  is  the  bane¬ 
ful  and  ruinous  unanimity  of  the  people  againft 
their  reprefentatives,  and  of  their  reprefentatives 
againft  the  people. 

To  prove  the  extent  of  our  refources,  the 
Chancellor  of  the  Exchequer  has  judged  it 
prudent  and  fitting,  not  only  to  avow,  but  to 
explain  to  the  enemy  his  belief,  that  the  fupply 
of  the  year  can  no  longer  be  raifed  by  voluntary 
loan ;  that  the  national  credit  is  fo  far  gone,  is 
fo  completely  funk,  that  the  funding  fyftem  can 
be  no  longer  relbrted  to,  without  ruin  either  to 
the  public  or  the  individual ;  and  that  we  are 
now  to  begin  in  this  country  that  very  fyftem  of 
forced  contributions,  the  exiftence  of  which 
in  France,  formed,  at  the  beginning  of  the 
war,  the  principal  fupport  to  all  our  fallacious 
expectations  of  a  fpeedy  and  fortunate  iffue  to 
the  conteft. 

Can  even  the  moft  trivial  obferver  for  a  mo¬ 
ment  fuppofe,  that  this  ftriking  difference  between 
the  oftenfible  object  and  the  real  conduCt  of 
Government  is  occafioned  by  weaknefs  and  im¬ 
becility  alone  ?  Is  it  poftible  to  believe  that  even 
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the  majority  of  the  Houfe  of  Commons  ean  be  fo 
loft  to  the  fituation  of  the  country,  as  not  in 
fome  fmall  degree  to  difcern  the  probable  con¬ 
fluences  of  national  meafures  fo  conducted? 

I  much  fear,  with  you,  that  the  condudt  of 
the  minifter  on  the  one  hand,  and  of  his  ma¬ 
jority  in  Parliament  on  the  other,  is  alone  to 
be  accounted  for  in  a  fixed  determination  to 
force  this  country  to  pofitive  ruin  and  revolution, 
father  than  facrifice,  for  a  moment,  the  fmalleft 
particle  of  that  fyftem  of  oppreffion,  venality, 
and  corruption,  which  you  well  ftate  to  be 
fapping ;  which  I  fear  has  already  undermined, 
every  fundamental  excellence  of  the  Britifti 
constitution. 

But  though  from  the  minifter,  and  his 
devoted  majority  in  Parliament,  you  expect 
nothing;  ftill,  from  the  people  themfelves  you 
have  fome  fmall  hopes.  You  feem  to  think, 
they  are  at  length  roufed  from  that  ftate  of 
lethargy  and  torpor  we  have  fo  often  de¬ 
plored.  I  confefs  I  am  by  no  means  fo  fanguine. 
The  fymptoms  of  convalefcence  are,  in  my  mind 
at  leaft,  doubtful ;  the  crifis,  I  fear,  is  not  yet 
complete ;  and  I  cannot  clearly  difcover,  whe¬ 
ther  the  prefent  fenfation  is  occafioned  by  reno¬ 
vated  health  and  vigour,  or  by  the  fpafmodick 
affedtion  preparatory  to  approaching  coma  and 
death. 

The  ftimulants  you  propofe,  may,  however, 

in  either  cafe  be  of  fervice  :  and  I  cannot  differ 
>  * 

with  you  in  the  propriety  of  endeavouring,  in 
every  legal  manner,  to  awaken  the  people  out  of 
their  long  dream,  to  a  due  fenfe  of  their  adiual 
fituation  and  true  interefts. 

. . . .  With 
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With  this  view,  you  prefs  me  again  to  fubmit 
to  the  public  my  thoughts  on  the  prefent  finan¬ 
cial  fituation  of  the  country;  and,  in  the  lan¬ 
guage  of  partiality  and  friendfhip,  exprefs  a 
belief,  that  fuch  a  ftatement  might  be  favourably 
received. 

It  is  a  fubjed  not  generally  interefting,  be- 
caufe  dry  in  itfelf,  and  little  underftood  by  the 
public ;  though  the  increafing  difficulties  of  the 
country  have  undoubtedly,  of  late  days,  ren¬ 
dered  the  neceffity  of  gaining  fome  degree  of 
information  on  its  finance  infinitely  greater  than 
at  any  former  period  :  indeed  fome  knowledge 
on  the  fubjed  is  abfolutely  requifite  to  any  one 
who  means  to  take  the  fmalleft  part  in  the  va¬ 
rious  important  political  confiderations  of  the 
prefent  day.  This  it  was  that  led  me,  two  years 
ago,  to  make  it  an  objed  of  confiderable  atten¬ 
tion  ;  and  laft  year,  I  with  diffidence  fubmitted 
to  the  public  my  ideas  on  the  financial 
meafures  of  the  year,  from  a  convidion  of  the 
propriety  of  attempting  to  draw  its  attention  to 
the  many  important  confiderations  conneded 
with  it.  With  the  fame  vie  w,  I  fairly  acknow¬ 
ledge  I  had  it  in  contemplation  to  make  a 
fimilar  ftatement  in  the  prefent  year;  but  warned 
by  the  experience  of  the  part,  that  the  budget  of 
the  minifter  introduced  at  the  beginning  of  the 
feffion,  however  heavy  in  itfelf,  and  burden- 
fome  to  the  people,  forms  but  a  frnall  part  of 
the  annual  fupply  to  be  railed,  I  had  deter¬ 
mined  to  withhold  this  ftatement  till  the  feffion 
was  advanced  to  a  period,  when  the  Chan¬ 
cellor  of  the  Exchequer,  from  the  neceffity  of 
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the  cafe,  was  reluctantly  obliged  to  bring  for¬ 
ward  his  fecond  budget.  To  this  determination, 
prudence,  and  every  perfonal  confideration, 
would  ftiil  have  induced  me  to  adhere  :  but  the 
weight  of  your  opinion,  together  with  the 
itrongeft  conviction  of  the  ruinous  confequences 
that  mult  follow  the  adoption  of  the  defperate 
meafures  now  in  agitation  ;  and,  above  all,  a 
delire  to  encourage  the  people,  by  a  manly  and 
legal  exertion,  to  avert  the  calamities  hanging 
over  their  heads,  has  inclined  me  to  change  my 
original  intention,  by  now  venturing,  as  fhortly 
as  may  be,  through  the  medium  of  this  Letter, 
to  fubmit  to  them  my  view  of  the  real  impolicy 
of  Mr.  Pitt’s  prefent  meafures,  their  immediate 
tendency,  and  their  ultimate  effeCts. 

With  me,  you  will  regret  its  unavoidable 
want  ©f  accuracy ;  but'if  the  matter  be  in  point, 
I  confefs  I  am  not  extremely  folicitous  about  the 
manner;  confcious  that  it  will  at  leaft  admit  of 
this  apology,  that  however  inaccurate  and  er¬ 
roneous  it  may  be  in  itfelf,  ftiil  it  muft  be  lefs 
faulty  as  a  cornpofition,  than  the  Bill  to  which 
it  principally  alludes  as  a  meafure  of  finance. 
But  before  I  enter  upon  this  part  of  the  fubjeCt, 
you  may  naturally  expeCt  that  I  Chould  take  a 
curfory  view  of  our  iituation  at  the  commence¬ 
ment  of  the  prefent  feffion  of  Parliament. 

-This,  indeed,  will  in  fome  degree  be  neceffary; 
for  no  wife  man  can  think  it  poffible  to  judge 
of  any  political  meafure,  without  knowing  the 
circumstances  under  which  it  is  projected  ;  but 
above  all,  I  am  fure  you  muft  feel  how  necelfary 
it  is,  in  deciding  on  a  plan  of  finance,  to  poffefs 
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an  impreffion  of  the  adual  ftate  and  temper  of 
the  country  at  the  moment  it  is  brought  forward* 
It  is  from  our  relative  fituation  in  refpebt  to 
the  enemy,  that  we  muft  judge  of  the  probable 
extent  of  fupply  that  may  be  neceffary;  and 
it  is  our  knowledge  of  the  degree  of  unanimity 
and  enthuliafm,  as  well  as  capacity  in  the  people, 
that  muft,  in  a  great  meafure,  qualify  us  for 
forming  any  prudent  decifion  relative  to  th^ 
means  to  be  adopted  for  railing  it. 

On  the  failure  of  the  late  negotiation  it  is  but 
little  neceffary  to  touch.  It  is  fufficient  to  know 
its  unfortunate  iffue ;  and  it  is  more  than  fuffi¬ 
cient  to  obferve  the  increafed  degree  of  viru¬ 
lence  it  has  created  on  both  parts  lince  its 
termination . 

You,  I  well  know,  always  forefaw  what 
would  be  the  event.  You  early  predicted  the 
prelent  minifters  never  could  make  peace;  t 
confefs  I  had  no  idea  they  ever  would.  In  the 
whole  of  their  conduct  in  either  negotiation,  they 
feemed  to  me  to  have  had  but  one  real  objedl  in 
view — to  make  their  own  temporary  peace  with 
the  deluded  people  of  this  country,  inftead  of 
treating  for  permanent  tranquillity  between  thq 
kingdom  of  Great  Britain  and  the  republic  of 
France.  I  have  never  been  able  to  difcover  in 
them  any  real  intention  to  recover  the  bleffmgs 
of  peace ;  I  have  never  been  able  to  remark  any 
fincere  inclination  to  fhow  the  enemy  that  we 
wilhed  for  the  conclulion  of  a  treaty;  nor  have 
they  exhibited,  to  my  mind,  the  fmalleft  readi- 
nefs  to  meet,  or  fmooth,  any  difficulties  in  the 
wav* 
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They  may  indeed  boaft  that  they  have  uni¬ 
formly  difplayed  an  anxious  wifli  to  convey  to 
the  minds  of  the  people  of  this  country,  the  idea 
that  the  failure  of  their  oftenfible  attempt  to 
treat  relied  with  the  French,  and  not  with 
them  ;  and  in  this  I  grant  they  have  been  greatly 
fuccefsful.  You  will  obferve,  however,  that  this 
fuccefs  originates  in  a  great  meafure  from  a  caufe 
as  novel  in  itfelf  as  difgraceful  to  its  devifers. 
Hitherto  the  communications  laid  before  the 
public  by  Government  on  any  negotiation,  whe¬ 
ther  fuccefsful  or  unfuccefsful,  have  been  merely 
official.  The  idea  of  giving  minute  and  muti¬ 
lated  flatements  of  private  converfations  and  con¬ 
ferences,  never  did  nor  ever  could  enter  the  head 
of  any  confiderate  llatefman.  Such  a  perfon. 
mull  at  once  have  feen,  how  very  liable  every  fuch 
flatement  mull  be  to  error  and  mifconflrudion  ; 
that  it  mull  naturally  lead  to  increafe  mutual 
jealoufy  and  animofity  ;  and  that  in  its  effeds  it 
jnuft  tend  to  widen,  not  to  fill  up,  the  exifting 
breach.  To  thefe  ends  this  novel  idea  was  moll 
happily  conceived,  and  as  ably  executed. 

Lord  Malmefbury  has  on  this  occafion,  I 
really  think,  fhown  great  talents  and  much  abi¬ 
lity  :  his  flatements  are  mafterly ;  his  accuracy 
in  detailing  whatever  may  be  ufeful  to  his  pur- 
pofes,  wonderful ;  his  ingenious  conftrudions 
of  his  adverfaries  meaning,  admirable  :  and  if 
we  have  not  to  thank  him  and  his  employers  for 
making  peace,  we  muft  at  leaft  acknowledge 
they  fhowed  great  knowledge  in  feleding  a  per¬ 
fon,  who,  though  he  failed  for  the  people, 
fucceeded  completely  in  accomplifhing  the 
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As  far,  however,  as  we  can  learn,  either 
from  Lord  Malmefbury's  correfpondance  or  the 
language  of  Government,  the  objects  for  which 
they  are  now  continuing  the  war,  are,  compen- 
fation  for  our  Ioffes,  and  a  careful  regard  to  fup- 
port  that  national  honour  and  rank,  in  the  fcale  of 
Europe  the  m iniiler  has  been  completely  ruining 
by  every  ad:  of  his  government  Since  the  com¬ 
mencement  of  the  prefent  war. 

The  compensation  fo  much  infilled  on,  fee  ms 
to  be  the  iflar.d  of  Ceylon,  the  Cape  of  Good 
Hope,  and  the  ifland  of  Trinidada.  Whether 
the  poffeflion  of  thefe  three  places  would  be  of 
any  utility,  with  the  exception  of  the  port  of 
Tnncemalee,  in  Ceylon,  may  be  a  matter  of 
much  doubt.  I  confefs,  from  every  thing  I  can 
learn,  I  have  no  hefitation  in  faying,  that  I 
'firmly  believe  the  expenfe  of  the  eftablifhment 
at  the  Cape  will  be  greater  than  any  value  we 
can  poffibly  in  reafon  attach  to  its  poffeffion  ; 
and  tiiat  the  transferring  a  large  capital  from  this 
country,  for  the  purpofe  of  fettling  the  ifland  of 
Trinidada,  would  be  exadly  employing  it  in  the 
leall :  productive  of  all  poflible  modes.  But  al¬ 
lowing  for  a  moment  that  this  compenfat  ion  is  of 
extreme  importance  to  country,  will  even  the 
.  miniflers  lay,  that  in  our  prefent  lunation 
they  are  willing  to  pay  the  fum  of  one  year’s 
war  expenfes  for  fuch  pofTefficns  ?  Or  are  the 
people  of  England  fatisfied  to  fee  thirty  millions 
torn  from  their  neceffities  for  the  precarious 
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chance  of  at  fome  future  period  negotiating  for 
the  poffeffion  of  thefe  remote  fettlements  ? 
But  our  national  honour  is,  it  feems,  con¬ 
cerned  in  carrying  on  Mr.  Pitt’s  defperate  mea- 
fures  *.  The  infolence  he  himfelf  excites  in  the 
French,  is  to  be  checked,  and  we  are  to  mani- 
feft  to  all,  the  dignified  fcale  weitill  hold  among 
the  nations  of  Europe. 

This,  had  we  really  the  power  of  acting 
with  energy  and  offenfively  againft  France, 
-would  he  but  the  language  of  folly.  In  our  pre- 
fent  flate,  debilitated  in  our  means,  and  ex- 
haufted  in  our  financial  refources,  it  is  neither 
more  nor  leTs  than  imbecility  and  madnefs.  In 
an  individual,  you  well  know  that  misfortune  or 
failure  never  in  itfelf  conftitutes  lofs  of  honour. 
It  is  a  fevere  trial  of  the  weaknefs  of  human  na¬ 
ture  ;  but  he  who  can  bring  himfelf  to  fuit  the 
temper  of  his  mind  to  the  nature  of  his  fituation, 
though  humbled,  never  can  be  difgraced,  and 
will  in  the  end  rife  fuperior  to  any  calamity, 
however  great.  So  is  it  now  with  this  country. 
We  have  met  both  with  misfortune  and  failure  $ 
and  to  the  nature  of  our  fituation  we  muft  make 
up  our  minds,  if  we  mean  to  be  refpedled.  We 
may  go  on  deceiving  ourfelves,  but  others  we  ca.a 
no  longer  delude.  The  minifter  may  continue  tp 
boaft  of  our  victories,  of  our  unanimity ,  of  our 

*  How  our  national  honour  can  be  mentioned  at  the 
time  we  talk  of  fuch  compenfation,  is  truly  wonderful  j 
I  admire  Mr.  Pitt’s  effrontery  in  making  ufe  of  the  word, 
at  t;  e  moment  he  avows  he  is  carrying  on  the  war  with  a  view 
to  tear  from  the  Dutch  part  of  thofe  very  poffeffions,  to  pro- 
te£f  which,  was  one  of  the  acknowledged  obje&s  for  en« 
gaging  in  the  prefeat  conteft* 
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flourifhing  refources :  but  in  the  conftant  failure 
ot  the  objedt  of  every  military  operation  ;  in  the 
rebellion  in  Ireland ;  in  the  late  commotions  in 
Scotland ;  in  the  reftridtions  on  the  Bank  ;  and 
in  the  failure  of  the  funding  fyftem,  your 
enemy  muft  fee  your  true  fituation,  and  will  take 
advantage  of  your  progreffive  weaknels.  In  fuch 
a  ftate,  the  high-founding  language  of  the  mi- 
nifter  is  but  a  proof  of  his  folly  and  our  degrada¬ 
tion.  In  a  good-natured  mind  it  muft  excite 
pity ;  in  our  enemy  it  muft  generate  contempt. 

To  me  it  appears  in  the  ftrongeft  manner, 
that  the  difficulty  of  making  peace  refts  no!  io 
much  with  our  enemy  as  with  ourfelves.  We 
muft  ultimately  break  down  the  temper  of  our 
minds  to  the  real  nature  of  our  fituation.  We  mull 
learn  to  look,  not  at  the  proud  ftate  of  the  country 
when  Mr.  Pitt  involved  us  in  this  unfortunate 
conteft,  but  at  the  ftate  to  which  he  has  now  re¬ 
duced  us.  For  his  mifconduct,  wafte,  and  in¬ 
capacity,  we  muft  now,  however  unwillingly, 
prepare  to  pay,  not  in  our  paft  and  prelent  har¬ 
dens,  however  heavy  they  may  be,  but  in  our 
national  importance  and  in  our  national  consi¬ 
deration.  We  may  look  at  the  rank  we 
held  in  the  fcale  of  Europe  with  regret ;  but 
we  muft  prepare  to  ftand  in  the  ltat  on  to 
which  he  has  reduced  us,  if  not  with  farif- 
fadtion,  at  leaft  with  patience.  But  though  we 
muft  fall,  it  is  with  ourfelves  to  make  that  tall 
revered  and  reipedted.  Though  oui  fcale  n 
Europe  be  lowered,  yet  we  ft  ill  may  iupporf  our 
national  honour:  not,  indeed,  by  Mr.  Pit's 
parliamentary  declamation  ;  not  by  his  elaborate 
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and  fallacious  ftatements  ;  not  by  his  rancorous 
and  unavailing  abufe  of  our  enemy  ;  but  by 
qmerly  affuming  that  iituation  the  folly  of  our 
late  conduit  has  entailed  on  us  ;  by  inftantly 
adopting  a  fyftem  of  economy,  rigid  in  propor¬ 
tion  to  the  neeeffity  of  our  circumftances  ;  and, 
laftly ,  by  attempting  to  correct  the  abufes  and  de¬ 
feats  of  our  own  government,  before  we  p relume 
even  to  think  of  the  government  of  others. 

By  a  uniform  adherence  to  this  line,  by  a  fair 
and  manly  acknowledgment  of  our  paft  folly, 
and  by  patiently  fubmitting  to  our  prefent  ftate, 
we  mu  ft  not  only  ft  ill  be  refpeited,  but  in  time 
may  look  forward  to  better  days. 

A  fteady  perfeverance  in  the  right  will  in  the 
end  not  only  atone  for  paft  folly,  but  fecure  fu¬ 
ture  profperity.  By  a  farther  perfeverance  in  the 
wrong,  we  can  alone  entail  on  ourfelves  an  accu¬ 
mulation  of  difgrace,  and  a  certainty  of  ultimate 
ruin.  We  have  to  choofe  between  truth,  and 
a  chance  of  falvation ;  and  Mr.  Pitt,  and  a  cer¬ 
tainty  of  annihilation. 

Such  is  my  view  of  the  public  feelings,  that 
will  naturally,  and  which  alone  can  tend  to 
peace.  Any  attempt  at  negotiation  by  perfons 
holding  the  opinions  of  the  prefent  minifters,  is 
but  a  mockery.  They  may  manage  to  throw  the 
blame  on  the  enemy  ;  but  the  reaj  fource  of 
failure  will  be  found  in  their  paft  arrogance  and 
mifcondudl,  their  prefent  difinclination  ferioufly 
to  treat,  and,  I  moft  firmly  believe,  in  their  pofu  ’ 
tive  determination  to  plunge  the  country  ftill 
deeper  into  ruin,  rather  than  liften  to  any  call  of 
wildom  a^d  neceftity,  however  urgent, 
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In  conformity  with  this  defperate  refolution ,  and 
trufting  to  the  obfequious  fupport  of  tfte  majo¬ 
rity  of  Parliament,  the  minifter,  at  the  opening 
of  the  prefent  feffion,  after  hanging  out  in  the 
fpeech  from  the  throne,  as  on  former  occa¬ 
sions,  the  deleft  ve  hopes  of  diminifhed  expenfe*, 
opened  his  financial  campaign  by  putting  into 
the  mouth  cf  his  Sovereign  the  following  ad- 
drefs  to  his  C  ominous  :  “In  confidering 
“  of  ^the  bed:  mode  of  defraying  the  heavy 
46  expenfe  which  will  ftill  be  unavoidable, 
“  you  will,  J  am  perfuaded,  bear  in  mind  that 
“  the  prefent  crifis  prefents  every  motive  to  ani- 
64  mate  you  to  the  mod  effectual  and  fpirited 
46  exertions ;  the  true  value  of  any  temporary 
44  iacrifices  which  you  may  find  neceffary  fox* 
ic  this  purpofe,  can  only  be  eflimated  by  corn- 
44  paring  them  with  the  importance  of  fupport- 
44  ing  effectually  our  public  credit,  and  con- 
“  vincing  the  enemy  that,  while  we  retain  an 
44  ardent  deiire  for  the  conclufion  of  peace  on 
64  fate  and  honourable  terms,  we  polfefs  the 
44  means,  as  well  as  the  determination,  to 
IC  fupport  with  vigour  this  arduous  contefr,  as 
46  long  as  it  may  be  neceifary^  for  maintaining 

*  44  I  truft  that  our  expenfes,  though  neceftarily  great  ir\ 
44  their  amount,  will,  under  the  actual  circumitances  of  the 
44  war,  admit  of  conhderable  diminution,  in  comparifon  with 
44  thofe  of  the  prefent  year.” — King's  Speech ,  29 th  Qfiober 

1795. 

44  The  ftate  ot  the  war,  joined  to  the  happy  confequences 
44  of  our  recent  fuccers,  will,  I  trufl,  admit  of  fome  dimi* 

nution  of  expenfe,  confiftently  with  the  vigorous  efforts 
44  which  our  fituation  indifpenfably  requires.”  —  Kings 
Speech^  Nov.  1797. 
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*6  the  fafety,  honour,  and  independence  of  thefe 
4<  kingdoms. 

This  new  and  unprecedented  addrefs  created 
in  fo me  an  expectation  that  our  means  would  be 
difplayed  by  the  production  of  eftimates  equal  to 
the  probable  expenditure  of  the  year;  whilft  it 
occaftoned  a  general  curiofity  to  learn  the  nature  of 
the  temporary  facrifices  that  were  at  once  to  fup- 
port  public  credit,  and  to  difplay  to  the  enemy  our 
power  of  maintaining  the  arduous  conteft  in 
which  we  are  involved.  I  confefs,  for  one,  my 
hopes  were  not  fanguine.  I  did  not  believe  that 
the  rooted  habit  of  deceiving,  for  the  purpofe  of 
temporizing,  would  permit  the  mini  her  to  make 
a  fair  ftatement  of  the  probable  expenditure  of 
the  year;  and  I  had  never  difeerned  in  his  mea- 
fures  of  finance,  any  features  of  a  mind  capable 
of  forming  or  digefting  a  plan  of  extend ve  ar- 
rangement.  In  the  event  1  have  not  been  de¬ 
ceived,  for  I  think  1  can  convince  you  that  his 
eftimates  are  as  deficient  as  his  plan  is  unjuft  and 
improvident.  * 

In  the  budget,  the  expenditure  of  the  year  is 
flated  as  follows  : 

•  £  i*>$39>388 

.  10,112,950 

1,291,038 

•  673,000 

•  200,000 

.  677,000 


Navy  •  •  .  . 

Army  .... 
Ordnance  .  .  • 

Mifcellaneous  fervices 
Commiifioners  of  the  national  debt 
Deficiency  of  grants  .  . 


[Total  £  25,493,376 

4.,  ,  '  V  , 

Of  this  there  is  appropriated  as  a  complete  pro- 
vifion  foy  the  expenditure  of  the  army,  navy. 
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and  ordnance,  the  fum  of  23,943,376/.  I  fub* 
join  a  ftatement  (Appendix,  No.  I.)  of  the  efti- 
mated  and  adtual  expenditure  of  the  two  laft 
years,  that  you  may  fee  what  a  ftrange  coinci¬ 
dence  there  has  uniformly  exifted  in  tne  calcula¬ 
tions  of  the  minifter  at  the  commencement  of  the 
feffion  of  parliament,  concerning  the  expenditure 
of  the  future  year.  From  it  the  common  rules  of 
arithmetic  will  enable  you  to  form  no  imperil <£t 
conclufion  concerning  the  probaole  excefs  of  the 
eftimate  we  may  expedt  in  the  month  of  April 
next,  and  of  the  expenditure  that  will  be  avowed 
in  the  month  of  Odtober  or  November. 

In  former  publications,  I  have  attempted  to 
afcertain  the  probable  expenditure  of  the  current 
year,  by  adding  to  the  eftimated  fervices  a  fum 
for  extraordinaries,  equal  to  what  was  expended 
in  the  preceding  year ;  and  the  conclufion  which 
this  has  produced,  has  hitherto  been  uniformly 
deficient.  Yet  formed  on  this  plan,  you  will 
fee,  from  the  following  eftimate,  how  much  the 
probable  expenditure  of  the  navy,  army,  and 
ordnance,  would  exceed  what  has  been  ftated  te 
Parliament, 


*iAYY* 

*  •  - 
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NAVY. 

Navy,  110,000  feamen  .  £  £,434,000 

Ordinary  .  .  •  689,858 

Extraordinary  .  .'  63  9?  5  3° 

Uneihmated  expenditure,  the  fame  as 

laft  year  .  .  .  9,499,327 

ARMY. 


16,262,715 


Expenditure  of  the  army  as  flared  by 
Mr.  Pitt,  exclusive  of  2,500,000/. 
provided  for  future  extraordinaries  7,6 f  2,9^0 
Extras,  the  fame  as  laft  year  ,  5,300,000 

ORDNANCE. 


12,912,9^0 


Suppofe  amount  as  voted  * 


1,291,038 


Total  expenfe  of  the  army,  navy,  and  ordnance,  fup- 
pofing  the  extras  the  fame  as  laft  )ear  .  . 

Sum  provided  by  Mr.  Pitt  for  the  ferviceof  the  army, 
navy,  and  ordnance  .... 


30,466,703 

23’9+3>376 


Apparent  deficiency  in  Mr.  Pitt’s  provifion  £  6,523, 32^ 

Can  the  minifter  imagine  that  fueh  defi«* 
ciencies  in  the  efti mates  offered  to  Faihament, 
will  efcape  the  obiervation  of  our  enemy  ?  Do1 
you  think  they  will  attribute  his  conduct  to 
a  degree  of  weaknefs  that  occafions  his  annually 
deceiving  himfelf,  or  a  degree  of  wickednefs 
that  makes  him  periodically  attempt  to  deceive 
the  public  ?  or  do  you  not  rather  believe,  that, 
unfortunately  for  the  country,  they  will  confider 
his  fallacies  and  wretched  fubterfuges  as  proofs 
of  his  knowledge  of  our  incapacity  to  maintain 
the  comeft  ? 

Had  eftimates  been  brought  forward,  fuch  as 
experience  authorized,  and  common  fenle  re¬ 
quired  ;  had  they  been  provided  for  in  a  manner 

which 
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which  indicated  no  temporizing  on  the  part  of 
the  minifter,  and  created  no  murmur  on  the 
part  of  the  public.  It  might  have  tended  to 
convince  the  enemy,  that  we  had  the  means,  as 
well  as  the  determination,  to  fupport  with  vi¬ 
gour  this  arduous  conteft.  But  if  the  eft. mate 
of  our  expenfes  is  calculated  to  excite  the^r  luf- 
picion,  I  am  afraid  you  mu  ft  agree  with  me, 
that  the  mode  of  providing  for  this  deficient 
eftimate,  feems  formed  to  confirm  a  belief,  that 
our  refources  are  exhaufted . 

The  ways  and  means  to  which  he  has  re- 
forted  are : 


A  loan  from  the  Bank  — 

To  be  railed  within  the  year  by  an  affefT- 
ment  on  property  — 

To  be  raifed  by  loan,  and  provided  for 
by  permanent  taxes  in  the  ufual  man¬ 
ner  —  — 

To  be  raifed  by  loan,  the  amount  of  which 
is  to  be  redeemed  by  continuing  the  af* 
feflment  on  property  — 

Land  and  malt  —  — 

Lottery,  and  growing  produce  of  the  con - 
folidated  fund  —  — 


£3,000,000 

7,000,000 


4,000,000 

8,000,000 

- - -  ■■ —  12,000,000 

2,750,000 

700,000 


Total  £25,450,000 


I  am  fure,  the  very  firft  article  that  prefents 
itfelf  muft  ftrike  you  with  aftomfhment;  you 
are  not  unacquainted  with  the  reports  of  the 
Houfes  of  Parliament  on  the  affairs  of  the  Bank; 
you  muft  remember  the  unanimous  opinion  of 
the  Directors,  that  the  extenfive  advances  to  Go¬ 
vernment  was  one  of  the  chief  cauies  of  de¬ 
ranging  their  affairs ;  you  cannot  have  forgot 
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the  large  repayments  made  to  the  Bank — an 
acknowledgment,  on  the  part  of  Parliament,* 
ot  the  juftice  of  that  opinion ;  and  I  think 
you  muft  be  as  much  puzzled  as  1  am  to  dif- 
cover  any  traces  of  wifdom  or  policy  in  our 
now  borrowing,  the  fum  that  it  was  thought  fo 
neceftary  for  us  to  repay. 

At  the  time  the  r  eft  rain  t  was  laid  on  the 
Bank,  it  was  generally  regarded  as  a  misfor¬ 
tune,  which  we  were  anxious  to  convince  our- 
felves,  and  eager  to  convince  our  enemies,  would 
be  lbon  retrieved ;  but  the  minifter  has  now 
grown  familiar  with  the  fituation ;  he  even 
'views  it  as  a  refource  which  he  was  fo  anxious 
of  difplaying  to  the  enemy,  that,  at  the  ex- 
penfe  of  truth,  he  came  to  Parliament  to  (late 
the  confent  of  the  Bank  to* advance  3,000,000/. 
as  part  of  the  ways  and  means  of  the  year, 
when  he  knew  they  had  with  difficulty  agreed 
to  accommodate  him  with  it  for  a  few  months ; 
and  that,  of  courfe,  could  not  be  fo  ftated. 

Suppofing,  however,  for  a  moment,  the  Di¬ 
rectors  had  been  imprudent  enough  to  authorize 
the  meafure,  let  me  call  your  attention  to  the 
ruinous  and  inconfiftent  policy  of  coupling  a 
loan  from  the  Bank  with  a  project  of  taxing 
income,  as  means  of  railing  thefupplies.  The  con- 
fequence  of  the  former  wTe  may  pronounce,  on 
the  authority  of  the  Directors,  is  to  produce  an 
immediate  increafe  in  the  circulating  medium ; 
whilft  common  fenfe  tells  us,  that  the  latter, 
by  abftraCting  from  income,  muft  lefTen  expen¬ 
diture  ;  that  the  diminution  of  expenditure  muft 
abridge  the  number  of  exchanges  in  the  cpun- 

4  try ; 
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try ;  and  that  a  fmaller  quantity  of  circulating 
medium  rauft  of  courfe  be  required.  Moft 
men  have  thought,  that  there  was  no  furer  re¬ 
ceipt  for  abridging  the  credit  of  the  Bank,  than 
feizing  the  opportunity  of  the  reflnction  for 
extending  the  iffues  of  its  paper ;  but  you  muff 
acknowledge  the  fuperiority  of  this  refined  de¬ 
vice,  which  infures  a  diminution  in  the  de¬ 
mand  for  its  notes  at  the  moment  you  occalion 
an  ir.creafe  of  the  ilfue. 

Thefe  are  remarks  which  I  confider  as  mate¬ 
rial,  though  they  are  undoubtedly  fubordinate 
to  the  difcuffion  of  the  new  plan  for  railing 
the  fupplies,  which  is  to  be  carried  into  execu¬ 
tion  by  the  bill  before  Parliament,  for  granting 
to  his  Majefty  certain  additional  duties  on  the 
amount  of  certain  duties,  now  charged  by  af* 
feffment,  for  a  time  to  be  limited. 

This  bill,  we  are  told  by  its  authors,  contains 

two  principles. 

i  ft,  It  afferts,  that  railing  part  of  the  fupplies 
of  the  year  by  an  affeffment  on  property,  is 
preferable  to  the  means  which  this  country  has 
uniformly  pradtifed. 

2dly,  It  maintains,  that  the  alfelTed  taxes 
form  the  belt  evidence  of  property,  and(aflord, 
of  courfe,  the  beft  criterion  for  impoling  fuch 

an  alfelfment.  .  . 

Were  I  difpofed  to  coincide  with  the  minifter 

in  adopting  the  firft  principle  which  this  bill 

affumes,  I  Ihould  ftill  think  there  were  cir- 

cumftances  which  ought  to  have  deterred  him 

from  bringing  it  forward  at  the  prefent  moment. 

How  can  he  account  for  having  kept  back 
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this  difcovery  till  he  has  added  upwards  of 
200,000,000 /.  to  our  debt?  Does  he  think  it 
fair,  or  prudent,  to  have  perfevered  in  the  fund¬ 
ing  fyflem,  till  he  has  raifed  the  market  price 
of  intereft  to  fuch  an  extent  that  no  man  can 
borrow,  and  then  to  come  forward  with  a  plan, 
which,  to  moft  men,  muft  create  the  neceffity 
of  a  loan  ? 

Can  the  minifter  be  fo  infatuated,  as  to  ima¬ 
gine  that  the  pecuniary  embarraffment  he  muft 
thus  create  is  a  judicious  means  of  difplaying 
our  refources  ?  Foreigners  have  long  regarded 
the  eafe  and  facility  with  which  the  funding 
fyftem  enabled  us  to  provide  our  fupplies  as  the 
fource  of  Britifh  power ;  by  funding,  they  had 
feen  that  we  had  hitherto  procured  any  fum 
that  was  wanted  ;  they  had  no  ground  for  cal¬ 
culating  how  long  we  could  hold  out.  What 
imift  then  be  their  conclufion,  when  they  fee  it 
abandoned  by  the  minifter  at  the  rifk  of  creating 
fuch  general  pecuniary  embarraffment  ?  To 
have  perfevered  in  it,  if  injurious,  might  per¬ 
haps  be  confidered  as  the  facrifice,  of  all  others, 
that  tended  to  convince  the  enemy  of  our  means. 
To  have  abandoned  it,  however  mifchievous,  at 
the  prefent  moment,  can  hardly  be  vindicated. 

But  I  do  not  wifti  to  rely  on  any  objections* 
however  important,  that  may  be  confidered  as 
alone  applicable  to  the  period  in  which  this 
meafure  is  brought  forward.  I  have  long  main¬ 
tained  a  decided  opinion,  that  funding  is  the 
t>eft  and  rrioft  prudent  means  of  defraying  the 
extended  expenfes  of  modern  warfare ;  and  I 
cannot  now  ftate  to  you  the  grounds  of  that 

opinion 
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opinion  in  clearer  terms,  than  by  repeating  what 
I  uiged  on  this  fubjcCt  in  the  Thoughts  on  the 
Finance  of  the  l a  ft  SeJJion  of  Parliament . 

€l  “.When  by  legiflative  power  we  force  con¬ 
tributions  to  a  loan  from  the  various  property 
“  °f  individuals  in  equal  proportions,  without 
“  elation  to  the  manner  in  which  it  is  em- 
“  ployed,  we  obvioufly  abftraCt  from  the  pro- 
“  ^uce  a  future  year  an  intereft  on  the  fum 
borrowed,  at  the  rate  of  the  average  produce 
“  the  whole  property.  But  a  loan  to  the 
fame  extent,  raifed  by  voluntary  fubferintion. 
“  when  the  intereft  of  the  individual  dictates 
the  offer,  can  only  draw  oft,  from  the  pro- 
“  duce  of  another  year,  a  fum  equal  to  the  ex- 

“  ^nt  of  the  profit  made  by  a  fimilar  fhare  of 
^  the  leaft  productive  part  of  our  property. _ 

<<  TuIS  aPPear  obfeure  when  ftated  in  the 
abftract ;  but  there  is  nothing  more  clearly 

<  "?unc^e<^  truth,  or  more  diftmCtly  fufeepti- 

\\  r  C  °^emonfi:ration-  Let  us  for  a  moment 
luppofe,  that  the  property  of  any  natioi) 

6t  amounts  *°  a  hundred  millions,  and  that  it 
is  employed  fo  as  to  render  an  annual  pro-r 
duce  as  follows  : 


(i  Property  employed. 

£• 

‘  20,000,000  fo  as  to  return 
“  20,000,000  ditto 

“  20,000,000  ditto 

“  20,000,000  ditto 

“  20,000,000  ditto 

“  Total  reproduction 


Reproduction* 

J3  P^*”  cent,  that  is  2,600,000 
11  per  cent.  ditto  2,200,000 

9  per  cent,  ditto  1,800,000 

7  per  cent,  ditto  1,400,000 

5  P^*"  cent.  ditto  1,000,000 


9,000,000 /.  one  tenth  of  which  is  900,000/. 

“  If 
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f<  If  the  necefiity  of  fuch  a  country  required 
an  immediate  fupply  of  10,000,000/,  mte  eft 
46  could  alone  induce  the  proprietors  of  ci  at 
4C  which  produced  5  per  cent .  to  fubfcribe  to  a 
loan  opened  at  6f  j  and  this  meaiure  of 
44  finance  could  therefore  only  derange  a  rcpro- 
€t  dudion  of  500,000/.  But  if  two  mdnons 
“  are  taken  by  force  out  of  each  of  the  twenty 
“  millions,  the  confequence  will  undoubtedly 
€t  be  the  derangement  of  the  reproduction  of 
J<  900,000/. 

“  From  this  view  of  the  fubjed  it  follows 
$(  with  certainty — 

“  ifi,  That  money  raifed  by  affuming  a 
ic  proportion  of  the  property  of  all,  muft  oc- 
“  cafion  a  greater  lofs  to  every  country,  than  a 
fum  of  a  fimilar  extent  borrowed  by  vo- 
luntary  fubfcription,  except  we  can  find  a 
ft  nation  where  the  whole  property  is  fo  em- 
“  ployed  as  to  produce  equally. 

“  sdly,  That  the  meafure  of  that  lofs  muft^ 
“  be  a  per  cent  age  on  the  lum  borrowed,  equal 
“  to  the  difference  betwixt  the  produce  of  the 
44  leaft  productive  part  of  the  property,  and  the 
“  average  produce  of  the  whole.” 

It  appears  to  me  impoffible,  in  oppofition  to 
thefe  confiderations,  to  maintain  the  propriety 
of  providing  for  the  fupplies  by  a  proportional 
demand  on  capital ;  and  I  cannot  imagine,  that 
any  ir»an  acquainted  with  the  firft  rudiments  of 
political  economy,  can  urge  the  propriety  of 
iuch  an  affeffment  on  income. — 44  Que  le  gou- 
44  vernement  economique  ne  s’occupe  qua  favorifer 
•  44  les 
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16  les  depen fes”  is  a  maxim  of  one  of  the 
wifcft  writers  on  thefe  fubjedts ;  and  he  who 
conliders  that  all  encouragement  to  repro¬ 
duction  depends  on  demand,  that  demand  can 
alone  be  created  by  expenditure,  will  hardly 
vindicate  an  afTeffment  on  income,  which  mult 
produce  fuch  a  formidable  reduction  of  expen¬ 
diture. 

To  induce  a  man  of  common  prudence  to 
abandon  the  projedt,  it  fee  ms  alone  fufficient  to 
contemplate  the  effedts  of  it  in  the  narrow  view 
of  its  relation  to  our  revenue.  That  part  of 
our  revenue  which  is  dependent  upon  con- 
furrrption,  has  been  ftated  to  Parliament  to  pro¬ 
duce  17,400,000 /.  in  the  year  ending  10th  of 
Odtober  1797.  It  is  the  avowed  wifh  of  the 
minilter  to  fecure,  by  his  projedt,  a  tenth  of 
the  income  of  individuals;  if  he  fucceeds  ir* 
the  attempt,  their  expenditure  will  be  propor- 
tionably  diminifhed,  which  muft  inevitably 
ftrike  off  from  the  receipt  of  a  future  year 
1,740,000/.  being  a  tenth  of  the  revenue  which 
the  confumption  of  the  prefent  year  has  gene* 
rated.  Is  the  giving  fuch  a  premium  to  raife 
7,000,000/.  any  proof  of  our  refources?  or  muft 
it  net  be  deemed  a  degree  of  prodigality,  which 
nothing  but  neceffity  can  vindicate  ? 

I  am  afraid,  however,  this  immediate  lofs  it- 
not  the  molt  formidable  diminution  with  which 
this  meafure  threatens  our  revenue;  the  habit 
of  abltinence  which  this  projected  reduction  of 
income  lor  two  years  and  a  quarter  wilj.  gene¬ 
rate,  may  not  be  fo  ealily  conquered;  and  the 
x  diminifhed  receipt  of  our  exifting  revalue  will 

pro- 
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probably  long  continue  to  bear  teftimony  to 
the  rafh  folly  of  this  novel  arrangement. 

Mr.  Dundas,  I  am  told,  has  faid  that  this 
diminution  of  revenue  will  be  prevented  by  Go¬ 
vernment’s  expending  the  7,000,000/.  which  is 
thus  abftradted  from  the  income  of  individuals; 
but  I  am  fure  the  minifter  cannot  give  counte¬ 
nance  to  his  argument;  for,  on  the  principle  her 
adopts,  I  fhould  have  a  right  to  ftate  the  effedt  of 
the  33,000,000/.  of  capital  borrowed  and  ex¬ 
pended  laid  year  in  producing  the  receipt  of 
17,400,000/.;  and  as  it  is  hardly  pofiible  to 
maintain  that  the  expenditure  of  individuals  can 
amount  within  the  year  to  more  than  99,000,000/. 
the  inference  would  be  irrefiftible  that  4,350,000/. 
of  our  revenue  was  produced  by  this  extraordi¬ 
nary  expenditure,  which  would  reduce  the  total 
receipt  of  both  old  and  new  taxes,  independent 
of  what  is  thus  created  by  the  extra  expenfe  of 
the  war,  to  1  3,050,000/.  being  more  than  a  mil-* 
lion  lefs  than  the  produce  of  the  old  taxes  alone 
in  the  year  1 792. 

On  the  fecond  principle  which  the  minifter 
endeavours  by  this  bill  to  eftablifh,  viz.  tha$ 
the  affefled  taxes  form  the  beft  evidence  of  pro¬ 
perty,  and  are,  of  courfe,  the  bell:  criterion  for 
collecting  an  aliquot  part  of  men’s  eitates  ;  I 
differ  fo  far,  that  I  regard  it  as  the  worit  of  all 
the  numerous  means  of  forming  an  cifimate  of 
property  that  has  at  various  times  been  fug- 
gefted . 

You  will  obferve  that  the  fupporters  of  this 
meafure  are  bound,  in  defence  of  the  principle 
adopted,  to  maintain  three  portions ;  ill,  That 
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the  affeffed  taxes  form  a  criterion  of  real  expen¬ 
diture.  -  2d,  That  expenditure  is  a  fair  criterion 
of  income.  3d,  That  income  affords  a  juft  cri¬ 
terion  of  property.  Yet  to  none  of  thefe  pro¬ 
portions  does  it  appear  poffible  that  a  man  of 
common  fenfe  can  accede. 

iff,  I  deny  that  the  affeffed  taxes  can  be  deemed 
any  criterion  of  real  expenditure  ;  for  the  obfer- 
vation  Sir  W.  Petty  formerly  made  concerning  a 
houfe,  appears  to  me  to  be  applicable  to  moft  of 
the  articles  on  which  affeffed  taxes  are  impofed  : 
“  Ai>  houfe  is  of  a  double  nature,  viz.  one 
“  wherein  it  is  a  way  and  means  of  expen fe ; 
“  the  other,  as  it  is  an  inftrument  and  tool  for 
“  gain.” 

O  1 

In  the  cafe  of  my  printer,  for  example, his  print- 
ing- houfe  is  one  of  the  moft  expenliveinftruments 
of  his  trade  :  the  rent  and  the  affeffed  taxes  he  al¬ 
ready  pays  for  it  form  no  inconfiderable  de¬ 
duction  from  his  profits ;  yet  judging  on  the 
principle  adopted  in  this  bill,  Mr.  Pitt  whim- 
fically  confiders  one  of  the  means  by  which  he 
is  impoverifhed  as  a  juft  criterion  of  what  he 
can  expend.  I  feledt  his  cafe,  becaufe,  from 
my  prelent  purfuit,  it  is  more  immediately  in 
my  mind  ;  but  it  is  no  way  lingular ;  nor  are 
the  hardlhips  it  fuggefts  alone  confined  to  the 
numerous  claffes  of  tradefmen,  whole  ihops  can 
be  confidered  in  no  other  light  than  as  intern¬ 
ments  for  carrying  on  their  trade.  A  chariot 
is,  in  like  manner,  a  neceffary  inftrument  for  a 
phyfician  ;  a  horfe  to  a  pedlar,  a  butcher,  a 
country  apothecary,  an  attorney,  or  a  merchant; 
and,  above  all,  horfes  employed  ia  huibandry 
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are  moft  emphatically  fo  to  the  farmer ;  yet  the 
principle  of  this  bill  compels  us  to  regard  thefe 
drawbacks  on  the  profits  of  the  induftrious  in 
thofe  various  claffes  as  fymptoms  of  their  lux¬ 
urious  expenditure,  and  as  proofs  of  their  capa¬ 
city  to  aid  and  affift  the  public. 

2d.  If  for  thefe  reafons  1  cannot  regard  the 
affefied  taxes  as  affording  any  evidence  of  real  ex¬ 
penditure,  far  lefs  do  1  conceive  it  poffible  that 
any  man  can  deem  expenditure  a  criterion  of  in¬ 
come.  To  a  man  of  your  obieivation  it  is  a 
farce  to  argue  this  propofition ;  you  cannot 
doubt  of  its  fate,  if  thofe  who  are  to  decide  upon 
it,  will  review  the  different  fituations  of  men  in  fo- 
ciety ;  and  recoiled  how  many  they  have  known, 
in  entering  info  various  profcfhons,  compelled  to 
an  expendi  ure  inconfiftent  with  the  income  they 
poffefs — how  many  they  have  feen  with  nume¬ 
rous  families  forced  to  expend  more  than  they 
can  afford  —  how  many,  either  from  covetouf- 
nefs  or  prodigality,  drop  all  confideration  of 
their  income  in  regulating  their  expenditure; 
and,  above  all,  how  few  they  have  witneffed 
displaying  throughout  life  a  regular,  fteady  re¬ 
gard  to  the  due  proportion  betwixt  their  income 
and  expenditure. 

3d.  In  this  ffrange  chain  of  reafoning 
which  muff  be  ufed  by  minifters  to  prove  the 
aiTeffed  taxes  to  be  a  fair  criterion  of  property, 
there  is  no  Itep  more  ridiculous  than  that  of  con- 
fidtring  income  as  a  criterion  of  capital.  The 
income  of  no  profdffonal  man  is  worth  any 
thing  like  the  value  of  an  annuity  during  his  life# 
The  profits  of  trade  acquired  by  a  merchant 
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bear  a  very  different  proportion  to  his  capital 
from  what  the  rent  of  a  larded  gentleman  does 
to  the  value  of  his  eftate.  The  dividend  of  the 
proprietor  in  the  funds  indicates  a  capital  much 
fmaller  than  what  is  poffeffed  either  by  the  mort¬ 
gagee  or  the  landholder,  who  has  an  equal  re¬ 
ceipt.  Yet  with  a  thorough  contempt  of  every 
circumftance  that  experience  difplays  to  us  in 
relation  to  property,  this  levelling  plan  deems 
income  an  evidence  of  capital  throughout;  it 
draws  no  diftindtion  betwixt  a  life' renter  and  a 
proprietor  in  fee;  it  prefumes  that  the  wddow, 
wThofe  jointure  of  1000/.  per  annum  may  not 
be  worth  2000 /,  has  a  property  equal  to  that  of  a 
man  of  icoo L  per  annum  landed  eftate,  which 
is  perhaps,  even  now,  worth  27,000 /.  ;  and  it 
puts  the  7000/.  per  annum  that  Mr.  Pitt  en¬ 
joys  as  Firft  Lord  of  the  freafury  (which,  if 
there  is  fenfe  or  fpirit  in  this  country,  is  hardly 
worth  ten  days  purchafe)  on  the  footing  of  a 
freehold  eftate  producing  the  fame  income, 
worth,  probably,  180,000/. 

I  think  thefe  confiderations  mull  fuffice  to 
convince  how  imperfedt  a  teft  of  property  in¬ 
come  mu  ft  at  all  times  form  ;  but  let  me  obferve 
that  there  are  hardlhips  in  adopting  income  as  a 
criterion  for  taxing  property  peculiar  to  a  mer¬ 
cantile  country. 

The  profit  of  all  capital  arifes  from  the 
circumftance  of  its  fupplanting  a  certain  por¬ 
tion  of  labour ;  the  profit  of  mercantile  and 
manufadturing  capital,  from  fupplanting  a  por¬ 
tion  of  that  labour  which  w^ould  be  otherwdfe 
requifite  in  preparing  for  confumption,  or  con¬ 
veying  to  the  cpnfumer  the  different  objedts  of 
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his  defire.  Diminifh  confumption  by  taxing 
income,  and  you  muft  proportionably  reduce 
the  profits  of  the  merchants  and  manufadturers  : 

.k 

fuch  a  tax  does  not  fall  equally  on  the  property 
of  all ;  it  ftrikes  with  peculiar  addrefs  at  the 
flock  of  the  indtiftrious. 

I  will  illuftrate  its  efficacy  in  this  refpedt,  by 
ftating  a  fpecific  cafe :  My  acquaintance  Mr. 
Black  has  a  property  of  10,000/.  which  lent 
on  mortgage  produces  him  500/.  per  annum: 
Under  the  regulations  of  the  bill  his  affeflfed  taxes 
will  exceed  a  tenth  of  his  income  ;  but,  as  he 
informs  me  he  means  to  fwear  off,  he  will  of 
courfe  pay  50/.  My  friend  Mr.  Brown  is  a 
merchant :  his  capital  in  trade  amounts  to  10,000/. 
from  which  he  has,  for  fome  years,  cleared 
1000/.  per  annum ;  his  payment,  under  the  new 
bill,  will  exceed  100/.  which  is  the  tenth  of  his 
income;  but  he  cannot  reduce  it  by  his  oath, 
for  he  feels  it  would  be  injurious  to  his  credit; 
tin  fortunately  for  him,  however,  this  is  not  the 
only  reduction  in  his  income  that  he  forefees  this 
tax  will  create  ;  he  cannot  conceal  from  himfelf 
that  the  coniumption  of  the  articles  of  his 
traffic  muff  be  reduced  in  proportion  to  the 
fum  tom  from  his  cuftomers ;  and  that  in 
proportion  as  his  taxes,  in  conjunction  with 
thofe  of  others,  are  augmented,  the  means  of 
his  payment  muff  be  diminifhed.  In  the  prefent 
inftance  he  is  aware  that  if  a  tenth  of  the  reve¬ 
nue  of  his  cuftomers  is  abftraCted,  a  tenth  of 
his  profits  muff  vanilla ;  and  that,  as  this  tax 
afifumes  direCtly  upwards  of  100/.  from  his 
income,  foit  will  indirectly  deprive  him  of  100/. 

more. 
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more.  Can  fuch  a  fcheme  be  liftened  to  with, 
patience  in  a  commercial  country?  Is  it 
pollible  the  Britifh  Parliament  can  fandion  a 
plan,  the  obvious  confequence  of  which  is  to 
tax  the  induftrious  proprietor  of  10,000/.  who 
ufes  it  to  enrich  the  community  to  the  extent  ot 
upwards  of  200/.  whilft  he  who  leads  an  idle  and 
unproductive  lite  on  the  annuity  he  derives  frorn 
his  mortgage  ofhi 0,000/.  will  be  taxed  with  th<* 

payment  of  only  50/.  ?  .... 

Let  not  the  minifter  fancy  that  this  obvious 

confequence  of  his  projedt  can  efcape  an  en 
lightened  people,  and  let  him  tremble  at  the 
confequence  it  muft  have  on  trade.  The  mer¬ 
chants  of  this  country  are  not,  like  him,  in  the 
habit  of  fhutting  their  eyes  on  futurity,  and 
deceiving  themfelves  on  the  fubjedt  of  finance ; 
they  will  look  forward  to  another  year,  and,  in 
the  repetition  of  this  attack  on  the  wages  of  their 
induftry,  they  muft  difeern  the  approaching  an¬ 
nihilation  of  all  diftindtion  betwixt  the  profits 
of  the  idle  and  the  induftrious  capitalift.  . 

.-Such  are  my  objedtions  to  adopting  the 
affeffed  taxes  as  evidence  of  property.  To  your 
inquiry,  wdiether  I  know  of  any  fairer  criterion, 

I  reply,  that  though,  undoubtedly,  I  know7  of 
many  better,  I  know  of  none  tnatare  good,  and 
l  cannot  prevail  upon  mylelf  by  any  fuch  fug- 
geftions  to  give  countenance  to  a  meafure  which, 
111  the  opinion  of  our  moft  eminent  mafters  of 
political  economy,  never  can  with  propriety 
be  adopted  in  a  free  country . 

“  Capitation  taxes,  if  it  is  attempted  to 

M  proportion  them  tQ  the  fortune  or  revenue  of 

“  each, 
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€i  each  contributor,  become  altogether  arbi- 
44  trary.  The  ftate  of  a  maifs  fortune  varies 
44  from  day  to  day ;  and  without  an  inqui- 
“  fifion  more  intolerable  than  any  tax,  and 
44  renewed  at  lead  once  every  year,  can  only  be 
te  gueffed  at.  Such  taxes,  therefore,  if  it  is 
44  attempted  to  render  them  equal,  become  alto- 
44  get  her  arbitrary  and  uncertain  ;  and  if  it  is 
44  attempted  to  render  them  certain  and  not  ar- 
“  bitrary,  become  altogether  unequal.  Let  the 
•4  tax  be  light  or  heavy,  uncertainty  is  always 
44  a  great  grievance.  In  a  light  tax,  a  conli- 
44  derable  degree  of  inequality  may  be  fup- 
44  ported  ;  in  a  heavy  one  it  is  altogether  in- 
44  tolerable. 

“In  England  the  different  taxes  of  this  nature 
44  never  produced  the  fum  which  had  been  ex- 
44  pedted  from  them,  or  which,  it  was  iuppofed, 
44  they  might  have  produced,  had  they  been 
44'  exadily  levied  :  in  France  they  always  pro- 
44  duced  the  fum  expedited.  The  mild  govern- 
44  ment  of  England,  when  it  affeffed  the  different 
44  ranks  of  people,  contented  itfclf  with  what 
44  that  affeflment  happened  to  produce,  and 
44  required  no  compenfation  for  the  lofs  which 
44  the  ffate  might  fuftain,  either  by  thofe  who 
44  could  not  pay,  or  by  thofe  who  would  not 
44  pay —for  there  were  many  fuch.’> — Smith's 
Wealth  of  Nations. 

44  There  have  been  in  our  times  ways  of 
44  levying  an  aliquot  part  of  men's  eftates,  as 
44  a  fifth,  and  twentieth;  viz.  of  their  eftates 
44  ieal  and  perfonal,  yea,  of  their  offices,  facul- 
44  ties,  and  imaginary  eftates  alfo.  In  and  about 
tl  fuch  way,  may  be  fo  much  fraud,  collulion, 
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oppreffion,  and  trouble,  fome  purpofely 
getting  themfelves  taxed  to  gain  more  truft, 
“  others  bribing  to  be  taxed  low ;  and  it  being 
impoffible  to  check  or  examine,  or  trace  thefe 
collections  bv  the  print  of  any  footileps  they 
leave,  that  I  have  not  patience  to  fpeak  more 
againll  it,  daring  rather  conclude  without 
“  more  ado,  in  the  words  of  our  comic  writer, 
to  be  naugnt,  yea,  exceeding  naught,  very 
abominable,  and  not  good — Sir  JVm.  Petty 
on  ci  axes  and  Contributions . 

Hiftory  furnifhes  us  indeed  with  inftances  of 
heavier  contributions  from  property  than  that 
which  is  now  propofed  ;  but  they  were  irnpofed 
under  circumilances  that  made  it  unneceffary  to 
refort  to  any  criterion,  or  invidioufly  to  require 
any  fcrutiny  of  the  private  fortunes  of  indi¬ 
viduals.  .  In  Holland,  foon  after  the  exaltation 
of  the  Prince  of  Orange,  a  tax  of  2  per  cent ,  or 
the  fiftieth  penny,  as  it  was  called,  was  irnpofed 
upon  the  capital  of  every  citizen.  There  every 
man  afielied  himfelf,  and  it  was  generally  fuo- 
pofed  to  he  paid  with  great  fidelity.  Doctor 
Smith,  in  his  Wealth  of  Nations,  tells  us  that 
the  people  had,  at  that  time,  the  greateit  affection 
for  their  new  government.  Mr.  Pitt,  however. 

I  fuppofe,  does  not  think  he  can  confide  in  the 
enthuflafm  of  the  people  of  this. country  for  the 
new-modelled  conftitution  with  which  he  has  fur- 
nifhed  them;  and  this  tax  is  therefore  to  be  im- 
pofed  with  a  retrofpedt— a  meafure  unjuft  in 
itfelf,  and  which,  under  the  circu w fiances  of 
the  prefent  cafe,  has  its  peculiar  hard  (hips. 

Late  in  the  laft  year  the  Chancellor  of  the 
Exchequer  increafed  tne  affefted  taxes  by  new 
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impofitions  nearly  a  quarter  *.  At  the  time  of 
propofing  the  prefent  meafure,  this  increafed 
duty  had  not  been  collected,  fo  that  no  man 
had  an  opportunity  of  modelling  his  expendi¬ 
ture,  from  feeling  the  effedts  of  the  real  amount 
of  thefe  affefted  taxes,  which  are  now  adopted 
as  a  criterion  of  his  property* 

The  atrocity  of  the  meafure  is  in  every  view 
unprecedented ;  in  the  annals  of  finance  I  know 
of  nothing  that  in  principle,  in  the  final  left  de¬ 
gree,  refembles  it ;  except  it  is  the  decree  of  the 
Convention  on  the  'jth  of  June  1794,  for  levy¬ 
ing  a  war  contribution,  which  is  in  the  follow¬ 
ing  terms  : 

“  Art.  1.  That  for  the  prefent  year  alone,  an 
4 *  extraordinary  war  contribution  fhall  be  efta- 
4 *  blifhed:  that  this  contribution  fhall  dbnfift 
44  of  the  tenth  of  the  films  carried  to  the  lifts 
44  of  the  forced  loan,  eftablifhed  by  the  law  of 
44  the  3d  of  September  laft,  old  ftyle. 

“Art.  2.  That  this  extraordinary  contribu- 
44  tion  fhall  attach  upon  all  thofe  whofe  names 
4t  are  contained  in  fuch  lifts,  in  the  proportion 
“  fixed  by  the  firft  article,  and  according  to  the 
4<  fum  at  which  they  have  been  affefted  -f.” 

*  10  per  cent,  on  theaffeffed  taxes,  and  new  mode  of  £. 

collecting  hoirfe  taxes  —  —  —  290,000 

Horfes  employed  in  agriculture  —  —  150,00a’ 

Watches,  clocks,  &c.  ■ —  —  —  200,000 

Male  lervants  —  —  ■ — •  —  34,000 

Additional  duty  on  horfes  kept  for  pleafure  —  24,00a 

20  per  cent,  additional  duty  on  horfes  kept  for  agricul¬ 
ture  < —  —  —  *—  30,000 


728,00a 

f  Collection  of  State  Papers,  printed  for  J.  Debretr,  vol.  ij, 
p.  109. 
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But  it  is  faid,  that  this  offspring  of  Robe- 
fpierre’s,  adopted  by  our  minifter,  is  to  be  fa- 
fhioned  into  favour  with  the  people  of  England 
by  certain  modifications,  which  are  now  under 
the  difcuffion  of  the  Committee. 

I  cannot  here  enter  into  all  the  minute  al¬ 
terations,  fome  of  which  fuited  the  fancy  of 
Mr.  Bundas,  and  others  the  tafte  of  Mr.  Pitt. 
But  I  muft  folicit  your  attention  to  the  prin¬ 
cipal  means  by  which  relief  is  attempted  to 
be  adminiftered.  Thefe  are,  i ft.  By  a  decla¬ 
ration  and  oath  of  the  amount  of  private  for¬ 
tunes  :  2dly,  By  a  diminution  of  the  afTeffment 
on  the  lower,  and  an  increale  on  the  middling 
and  upper  orders  of  fociety. 

The  enadtments  on  the  fubjedt  of  the  firft  of 
thefe  entitle  any  perfon  fo  inclined  to  obtain  a 
diminution  of  his  afTeffment,  by  ftating  upon 
oath,  that  the  fum  to  be  levied  exceeds  a  tenth 
of  his  annual  income.  I  will  leave  the  evident 
tendency  fuch  a  meafure  muft  have  to  generate 
perjury,  and  every  fpecies  of  immorality,  to  be 
digefted  by  the  devout  author  of  The  Practical 
View  of  the  prevailing  Religious  Syflem  ;  but  I 
muft  remark,  that  in  this  happy  device  we  have 
another  opportunity  of  admiring  the  fertile  ge¬ 
nius  of  the  minifter,  in  giving  relief  to  the  idle 
and  indolent  capitalift,  where  he  affords  none  to 
the  laborious  and  induftrious. 

Nothing  but  extreme  vanity  can  hinder  the 
mortgagee  from  ftating  the  exadt  extent  of  his 
income ;  it  is  eafily  defined  ;  he  has  no  reafon 
for  concealing  it,  and  it  fuits  the  indolent  habit 
of  his  exiftence,  at  once  to  remove  ail  difficulty 
by  fwearing  to  his  income.  But  is  it  fo  with 
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the  induftrious  ?  The  reverfe  will  exaftly  be 
found  to  be  his  cafe. 

The  wifdom  of  the  Dutch,  when  they 
adopted  a  fimilar  meafure,  fuggefted,  that 
every  man  fhould  take  an  oath  to  pay  a 
given  fum  in  proportion  to  his  income ;  and 
the  income  of  none  was  difclofed,  for  there 
wrere  no  means  of  tracing  the  particular  pay¬ 
ments  of  any  man.  But  the  minifter’s  plan  re¬ 
quires  an  oath  merely  to  diminifh  what  he  at¬ 
tempts  to  lay  on;  which  forces  a  pofitive  dif- 
clofure  of  the  ftate  of  the  affairs  of  thofe  who 
choofe  to  benefit  by  it.  I  will  not  enter  into 
the  general  impolicy  of  fuch  a  meafure,  it  is 
too  glaring  to  require,  it;  but  let  us  for  a  moment 
look  at  its  confequence,  as  applicable  to  the 
middling  clafs  of  the  mercantile  part  of  this 
country.  Let  us  confider  the  grounds  on  which 
a  merchant  or  manufacturer  can  be  in  the  fitua- 
fion  to  enable  him,  if  he  willied  it,  to  take  the 
benefit  of  this  claufe.  It  can  be  but  one  of  two ; 
either  that  he  had  generally  lived  beyond  his 
means,  or  that  his  income  has  diminifhed,  in 
confequence  of  unforefeen  Ioffes,  below  the 
common  courfe  of  his  expenditure.  In  the  firft 
pf  thefe  cafes,  his  fituation  is  occafioned  by  his 
folly ;  in  the  fecond  it  may  be  merely  his  mif- 
fort  unes. 

When  fuch  a  man  comes  forward  to  take  an 
oath  in  diminution  of  his  affeffment,  what 
muft  he  declare  ?  In  the  one  inftance,  h$  muft 
proclaim  to  the  world  his  folly*  in  the  other, 
his  calamity :  and  in  both  the  downfall  of  his 
credit  muft  to  a  certainty  enfue.  It  is  impoffi- 
ble  to  imagine,  that  fuch  a  meafure  can  be 
i  adopted 


(  35  ) 

adopted  in  a  mercantile  country  as  affording  re¬ 
lief.  Year  after  year,  fince  the  commencement 
of  the  prefent  war,  the  middling  clafs  of  mer¬ 
chants  and  manufacturers  have  feen  their  means 
decreafing,  and  their  burdens  augmenting.  Pa¬ 
tiently  have  they  fubmitted ;  ftruggling  to  fup- 
port  their  credit,  in  hopes  of  better  days,  they 
have  very  generally  outlived  their  income ;  but 
now  they  are  to  be  affeffed  up  to  the  rate  they 
found  it  neceffary  to  live  to  maintain  their 
credit  j  and  as  a  relief,  are  offered  by  Mr.  Pitt 
the  fad  alternative  of  either  paying  an  affeffment 
beyond  their  prefent  means,  or  of  difclofing, 
on  oath,  the  reduced  ftate  to  which  his  meafures 
have  brought  their  affairs. 

Such  is  this  boafted  relief,  which,  with  a 
general  tendency  to  immorality,  may  indeed  ac¬ 
commodate  idlenefs,  but  can  alone  infult  the 
feelings  of  the  induftrious  and  the  fuffering 
trader. 

The  other  modification  fo  much  relied  on, 
confifts  in  diminifhing  the  affeffment  on  the 
poor,  and  augmenting  it  on  the  more  wealthy 
orders  of  fociety.  Againft  the  principle  of 
this,  no  man  wTho  feels  for  the  lower  claffes  can 
have  the  fmalleft  objection.  But  the  truth  is, 
that,  however  good  in  the  theory,  it  cannot  in 
the  prefent  cafe  be  brought  into  practice.  Al¬ 
lowing  even  that  the  lower  orders  were  relieved 
totally  from  the  immediate  requifition,  let  us 
look  how  the  levying  the  increaied  rate  on  the 
rich  mull  ultimately  affect  them. 

Every  man  of  any  experience  muff  acknow¬ 
ledge,  that  the  increafed  price  of  commodities, 
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and  the  habits  of  the  wealthy  in  this  country, 
lead  them  to  live  pretty  generally  up  to  their 
income.  In  the  prefent  date  of  the  momed' 
market,  it  is  perfectly  imp o(Iib!e  they  fhould 
borrow  ;  the  fum,  then,  they  are  affelied, 
mud  of  neceflity  be  raifed  by  a  faving  of  in¬ 
come.  This  reduction  of  annual  expenditure 
muft  proportionately  diminifli  the  receipts  of  the 
lower  clalfes,  not  only  for  the  time;  but  as 
habits  of  economy,  when  adopted,  from  what¬ 
ever  caufe,  are  feldom  relinquished,  from  the 
date  of  the  palling  of  this  bill,  mofc  probably 
for  ever. 

The  lower  orders  may,  by  fuch  modifications, 
be  flattered,  that  the  meafure  will  now  fall  lightly 
upon  them ;  but  in  the  end  they  will  too  furely 
difcover,  that  though  odenfibly  exempted,  they 
will  be,  at  lead,  common  fufferers  with  others, 
and  probably  greater  fufferers  than  the  dalles 
whofe  alieffrnents  are  augmented,  with  the  de¬ 
ceitful  and  fhort- lighted  view  of  affording  them 
relief. 

This  fallacious  relief,  it  is  faid  however,  will 
produce  a  diminution  of  at  lead  1,500,000/.  in 
the  fum  to  be  raifed. 

However  much  I  may  approve  of  any  at¬ 
tempt,  even  in  the  moll  trilling  degree,  to  di- 
mimfh  the  effect  of  the  operation  of  the  pre¬ 
fent  bill  on  the  lower  orders,  I  mud  think,  that 
the  diminution  in  the  grofs  fum  to  be  raifed, 
forms  the  dronged  of  all  reafons  againd  adopt¬ 
ing  the  meafure. 

It  mud  have  been  a  large  and  extenlive  ob¬ 
ject,  indeed,  that  would  afford  an  inducement 

for 
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for  propofing  it :  nay,  it  mull  have  been  the 
extent  of  the  benefits  to  be  derived,  that  could 
alone  give  hopes  ot  its  adoption.  The  mag¬ 
nitude  of  the  fum  raifed  might  plead  a  feeble 
apology  for  all  the  evils  attending  it,  for  the 
general  difgufl  it  has  created,  for  the  fliock  it 
has  given,  and  for  the  general  calamity  it  will 
infure. 

How  far  the  railing  feven  millions  was  an 
objedt  adequate  to  thefe  evils,  I  will  not  now 
contend ;  but  allowing  it  in  any  degree  to  have 
been  fo,  it  cannot  eicape  your  obfervation,  that, 
fliould  it  pafs  thus  modified,  a  fourth  of  its 
utility  will  avowedly  be  at  an  end,  and  the 
whole  of  the  evil  it  will  produce  mu  ft  remain. 
Lord  Mornington,  in  his  fpeech  printed  Ja¬ 
nuary  1794,  after  defending  the  meafures  of 
finance  in  France,  fays,  “  From  this  difgufting 
u  feene  let  us  turn  our  eyes  to  our  own  fitua- 
“  tion:  here  (to  ule  the  eloquent  language  of  a 
“  diftingui (bed  member  of  this  Houfe)  we 
fee  nothing  of  the  character  of  arbitrary 
“  finance;  none  of  the  bold  frauds  of  bank- 
“  rupt  power;  none  of  the  wild  ftruggles  and 
“  plunges  of  defpotifm  in  diftrefs.  Here  we 
“  behold  public  credit  of  every  defeription 
iC  flourifhing  under  the  difad  vantage  of  a  gene- 
««  ral  war;  an  ample  revenue  flowing  freely 
and  copioufly  from  the  opulence  of  a  contented 
44  people. ”  What  a  ftrange  change  does  the 
feenery  of  thefe  times  exhibit ! — Mr.  Pitt,  en¬ 
deavouring  by  modifications  to  render  a  forced 
loan  palatable  to  a  Britifh  Parliament,  at  the 
moment  the  Directory  of  France  are  attempting 

to 
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to  raife  a  loyalty  loan  !  But  in  this  I  do  not 
believe  he  can  fucceed.  I  muft  think,  that 
though  the  Ho ufe  of  Commons  has  been  in¬ 
duced  to  adopt  the  principle,  they  will  paufe, 
and  confider  the  practicability  of  the  meafure. 
Such  a  fum  as  the  government  of  this  country 
muft  attempt  to  raife,  if  this  project  is  carried 
into  execution,  never  was  collected  in  any  na*f 
tion,  in  the  courfe  of  one  year,  without  convul- 
fion ;  and  it  remains  to  be  proved  that  it  ever 
can.  I  think  it  is  impoflible  to  controvert  the 
following  ftatement  of  its  amount : 

Amount  of  the  receipt  of  the  old  taxes,  on  an  ave¬ 
rage  of  three  years  preceding  the  war 
Eftimated  produce  of  the  new  taxes  impofed  fince 
the  war  *  .  .  • 

Land  and  malt  .... 

New  afleflment  .... 

Charge  of  management  f  •  •  • 


32,739,094 


£• 

i4>°98;757 

7>715>8ia 

2,750,000 

7,000,000 


Unfortunately,  however,  this  is  not  all ;  for 
in  the  courfe  of  this  year,  if  the  Chancellor  of 
the  Exchequer  fairly  meets  the  neceflities  his 
meafures  create,  he  muft  impofe  further  per¬ 
manent  taxes  to  the  amount  of  one  million  and 
a  half.  ' 

In  his  budget,  he  has  confeffed  an  excefs  of 
unforefeen  Navy  debt  to  the  amount  of  three 
millions;  there  are  Exchequer  bills  ifTued  during 

*  See  Appendix,  No.  II. 

f  See  Report  of  the  Committee  of  Finance  in  the  Cnftoms, 
page  10.  This  fum  might  be  hated  to  amount  to  nearly  two 
millions ;  but  it  is  not  at  prefent  an  objeft  to  enter  into  this  dif- 
cuffion. 
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'the  Iaftyear,  to  the  extent  of  three  millions  more. 
To  provide  for  thefe,  I  have  heard,  he  fays  he 
has  already  impofed  taxes  fufrlcient.  But  it  is 
impoflible  that  he  can  maintain  this  portion. 
The  charge  created  by  funded  debt,  in  the  courfe 
of  laft  year,  as  appears  from  the  account  laid  be¬ 
fore  Parliament,  in  terms  of  the  27th  Geo.  III. 
chap.  13,  amounts  to  3,368,052/.  ;  and  the  ef- 
"timated  amount  of  the  taxes  he  impofed,  as  you 
will  fee  by  the  lift  fubjoined  (Appendix,  No.  II.), 
was  only  3,318,000/. 

I  have  long  obferved,  that  there  has  exifted 
a  difpolition  to  juggle  upon  this  fubjed:.  But 
that  you  may  not  be  deceived  into  a  belief  that 
there  is  a  provifion  made  for  any  part  of  the  un¬ 
funded  debt,  I  have  added  (Appendix,  No.  Ilf) 
an  account  of  the  charge  created  by  the  funded 
debt,  fince  the  war,  and  of  the  receipt  of  the 
taxes  impofed  ;  by  which  you  will  diicover, 
that  allowing  the  taxes  1797  to  produce  their 
eftknated  amount,  there  is,  in  the  in  oft  favourable 
point  of  view,  a  deficiency  of  more  than 
600,000/, 

In  the  budget,  the  minifter  has  ftated  his  in¬ 
tention  ot  providing  permanent  taxes  for  the 
intereft  and  finking  fund  on  4,000,000/. ;  and  I 
have  endeavoured  to  prove,  in  page  16,  the  ne- 
ceffity  of  a  further  fum  of  6,523,327/. 

T.O  all  this  mull  be  added,  a  provifion  for  the 
three  millions  the  Chancellor  of  the  Exchequer 
pretends  the  Bank  has  contented  to  advance,  as 
part  of  the  ways  and  means. 

The  further  fum  to  be  provided  for  mu  ft 
therefore  be 
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Exchequer  bills  outftanding 
Excel's  of  navy  debt 
Loan  from  the  Bank  .  . 

Loan  Mr.  Pitt  has  announced 
Further  fum  proved  necelfary,  p.  16 


£  3)00o,ooo 
3,000,000 
3,000,000 
4,000,000 
6,500,000 


Total  £  19,500,000 


If  taxes  are  to  be  impofed  to  cover  the  charge 
on  account  of  intereft  and  finking  fund,  on  this 
fum,  at  the  rate  of  the  charges  on  the  lafl:  loan, 
the  new  permanent  impofitions  muft  amount  to 
the  fum  of  1,631,500/.;  and  this,  added  to  the 
32,739,094 /.  as  ftated  p.  38,  will  make  the 
total  to  be  collected  during  the  enfuing  year, 

34>37°>594/-  .  ,  .  .  ! 

On  the  awful  magnitude  of  this  fum,  I  leave 

you  to  refled:.  It  is  nearly  equal  to  three  times 
the  amount  of  any  loan  that  was  ever  negotiated 
before  the  finances  of  the  country  were  placed 
under  the  management  of  the  prefent  Chancellor 
of  the  Exchequer  ;  and  it  exceeds  the  total  fup- 
ply  voted  before  the  lafl:  feflion,  in  the  moft  ca¬ 
lamitous  years  of  warfare  *. 

I  have  thus  ftated,  as  fully  as  the  fhortnefs  of 
the  time  would  permit,  my  view  of  the  meafure 


*  Amount  of  the  fuppiy,  as  voted  in  various  years  of  warfare. 


£•  s.  d . 
1756  6,936,496  18  11 

>1757  8,410,822  8  6 

1758  10,968,540  1  1 

1759  13,108,555  1  2 

1760  15,942,217  2  8 

2761  19,213,680  15  5 

1762  18,625,046  11  9 

1763  10,246,609  9  9 

1776  10,195,242  18  6 

1777  13,996,105  18  9 


£.  St  dt 

1778  15,421,835  12  7 

1779  17,018,110  O  IO 

1780  22,186,470  10  9 

1781  25,373,524  10  8 

1782  24,527,775  11  6 

1783  20,022,243  13  11 

J793  I7»799>7 1 8  15  5 

1794  24,164,077  18  9 

1 795  32>75M96  4  1 

1796  32,101,454  9  3 

now 
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now  under  agitation.  It  is  unjuft  in  its  prin¬ 
ciple;  oppreffive  in  its  tendency;  and  compara¬ 
tively  trifling  in  the  benefit  it  can  afford.  In 
this  point  ot  view,  it  is  universally  regarded 
here,  and  by  none  more  So  than  by  thofe  of  the 
middling  orders  of  Society,  who  uSed  to  distin¬ 
guish  themSelves  as  zealous  partiSans  of  the 
minifter.  But  though  they  have  forfaken  him, 
he  has  not  abandoned  his  predilection  for  this 
darling  meafure.  I  am  told,  he  has  even  de¬ 
clared  that  no  power  on  earth,  but  the  all-pow¬ 
erful  arm  of  Parliament,  111  on  Id  induce  him  to 
relinquifh  it.  Is  it  poflibie  that  the  minifter 
who  makes  this  declaration  ftiould  be  Mr.  Pitt ! 
the  very  Mr.  Pitt,  who  in  the  year  1784  ob¬ 
tained  his  prefent  Situation  by  holding  out  the 
all-powerful  arm  of  the  people  againft  the  voice 
of  their  reprefentatives  !  And  under  what  circum- 
ftances  did  he  then  appeal  to  the  voice  of  the 
people  ?  Under  what  circumftances  does  he  now 
announce  his  exclufive  reliance  on  the  opinion  of 
Parliament?  In  1784*  the  people  were  to  decide 
on  interefts  the  moft  remote,  on  policy  the  moft 
complex,  that  ever  engaged  the  attention  of  this 
country.  Then  their  voice  was  to  he  para¬ 
mount  to  the  refolutions  of  their  reprefentatives* 
In  1797,  they  unanimoufly  exprefs  their  opi¬ 
nion,  on  a  meafure  Solely  affedting  their  imme¬ 
diate  interefts,  where  no  remote  policy  is  con¬ 
cerned,  where  the  Source  ot  their  feelings  is 
comprehended  in  the  great  law  of  fel f- prefer va- 
tion.  Then  does  the  fame  minifter  avow,  that  no 
reprefentation  of  their  mifery,  of  their  inca- 
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parity,  or  of  their  impending  ruin,  Shall  alter 
his  dire  resolution  of  extorting  from  them  that 
which  every  perfon  who  is  engaged  in  colledting 
the  former  ai felled  taxes,  declares  uniformly* 
they  are  unable  to  pay* 
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APPENDIX,  No.  II. 

Efiimated  Amount  of  the  various  Taxes  impofed  fmce  the  War* 

£•  .  -  £• 

252,812- 


*793 

Home  and  foreign  fpirits 

* 

252,812 

1794 

Taxes  1794  continued 

428,000 

BritiGi  fpirits 

107,000 

Foreign  ditto 

136,000 

Solicitors  and  attornies’  indentures 

25,000 

Bricks 

70,000 

Glafs 

52,000 

Slate,  flone,  and  marble 

30,000 

Paper 

63,000 

*795 

Wine 

500,000 

Home  and  foreign  fpirits 

2  59,000 

Tea  .  ♦ 

180,000 

Coffee  and  cocoa 

40,000 

Insurances 

160,000 

Hair  powder  certificates 

210,000 

Fruits,  filk,  coals,  timber, 

&c. 

187,000 

Stamps  on  writs,  receipts, 

&c. 

68,000 

Franking 

• 

40,000 

1796 

Legacies  . 

1 14,000 

10  per  cent,  affeffed  taxes 

140,000 

Additional  horfe  duty 

1 16,000 

New  ditto  • 

100,000 

T  obacco  . 

1 70,000 

Salt 

32,000 

Drawback  on  fugar 

180,000 

Dogs 

100,000 

Hats 

40,000 

Wines  and  fweets 

600,000 

■797 

Tea 

240,000 

Dec. 

Coffee  and  cocoa 

30,000 

1796 

Auctions 

40,000 

Bricks 

36,00a 

Spirits 

220,000 

Scots  diftilleries 

300,000 

! 

Carried  over 

866,000 

91 1,000 


1,644,000 


,592,000 


Sugar 


(  47  ) 


Brought  over  £ 

Sugar 

Bar  iron  .  •  • 

Brimftone,  hemp,  &c. 

Drawback  on  plantation  fugar 
Aflefled  taxes,  and  new  mode  of 
colle&ing  houfe  tax 
Regulation  on  ftamps 
Portages,  and  regulations  of  Port 
Office  .  • 

Stage  coaches  •  • 

In  the  fecond  budget  of  this  year 
Mr.  Pitt  ftated,  that  thefe  taxes 
would  produce,  in  confequence 
of  various  regulations,  one  hun¬ 
dred  thoufand  pounds  lefs 

1797  Increafed  ftamp  duties 

Ap.  26  Transfer  of  property 
Copies  of  deeds  . 

Probates  of  wills 
Bills  of  exchange 
rfd.  on  newfpapers 
Attornies’  certificates 
Gold  and  filver  plate 
Infurance  from  fire 

Tune  30  Excefs  of  Scots  diftilleries  • 
Horfes  employed  in  agriculture 
Watches,  clocks,  &c. 

Five  fhillings  per  chaldron  on  coals, 
and  5  per  cent,  on  certain  articles 
of  cuftom  •  • 

July  7  Malefervants 

Additional  duty  on  horfes  kept  for 
pleafure 

20 per  cent,  additional  duty  on  horfes 
kept  for  agriculture 


866,000 
280,000 
43,000 
1 1 1,000 
22,000 

290,000 

30,000 

250,000 

60,000 

1,952,000 


ioo?ooo 


1,852,000 


320,000 

90,000 

50,000 

40,000 

40,000 

94,000 

15,000 

30,000 

35,000 

I  I  w  -  -  -  -  Mi  ■■  rwm  ft 

212,000 
I  50,000 
200,000 


100,000 

fc.  n  ,  662,000 


714,000 


34*°° 

24,000 

30,000 


88,000 


Total  7,715,81* 
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